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	Are any states currently collecting beneficial ownership information on new formation business documents? 

	Manitoba
	

	Corporations Canada
	

	Alabama
	Not in Alabama.

	Alaska
	

	Arizona
	Arizona does not collect beneficial ownership information per se, however, we do have some disclosure requirements.

Arizona does require disclosure of LLC members, as follows:

· If the LLC is member-managed, disclose all members, but percentage of ownership is not required;

· If the LLC is manager-managed, disclose members owning 20% or more, but particular percentage of ownership is not required.

Arizona also requires on the corporation Annual Report disclosure of shareholders or beneficial interest holders if they own 20% or more of any class of shares.

	Arkansas
	

	California
	

	Colorado
	

	Connecticut
	Connecticut does not collect Beneficial Ownership information and continues to require only a single manager or member’s info for LLC’s.

We support the NASS position on collection and verification of Beneficial Ownership data (essentially, that the states should not have to collect or manage that data because the feds already do through new EIN# True Ownership reporting requirements). 

	Delaware
	

	District of Columbia
	

	Florida
	

	Georgia
	Georgia does not collect beneficial ownership information.

	Hawaii
	Hawaii does not collect beneficial ownership information on new formation documents.

	Idaho
	

	Illinois
	

	Indiana
	

	Iowa
	

	Kansas
	We require Corporation annual reports to list each business entity that they own 50% or more stock.

LLCs must list who owns 5% or more.

	Kentucky
	

	Louisiana
	Louisiana does not.

	Maine
	

	Maryland
	

	Massachusetts
	Massachusetts, in general, does not collect beneficial ownership information. However, Professional Corporations are required to report their shareholders

	Michigan
	The Michigan Corporations Division does not collect or record beneficial ownership information. However, if the entity is a Michigan professional service corporation, then the names of the shareholders are reported on its Annual Report. Likewise, if the entity is a professional limited liability company (PLLC), then the names of the members and/or managers are reported on its Annual Statements.

	Minnesota
	Minnesota does not collect beneficial ownership information.

	Mississippi
	

	Missouri
	Missouri does not beneficial ownership information on any businesses that register.

	Montana
	

	Nebraska
	

	Nevada
	Nevada has the authority to collect this information, but has not and does not currently collect this information.  Such collection was put on hold pending the white house budget provision that would require the IRS to share this information since it is already collected at the federal level.

	New Hampshire
	

	New Jersey
	

	New Mexico
	

	New York
	

	North Carolina
	 North Carolina does not.

	North Dakota
	

	Ohio
	Ohio does not collect beneficial ownership information.

	Oklahoma
	

	Oregon
	

	Pennsylvania
	The Pennsylvania Department of State does not collect beneficial ownership information with any of its filings.

	Rhode Island
	

	South Carolina
	

	South Dakota
	

	Tennessee
	Tennessee does not collect beneficial ownership information.

	Texas
	Texas does not collect beneficial ownership information on new formation documents, per se.  If an LLC is managed by members, the formation document is required to provide the names and addresses of its initial members, but not percentage of ownership.  No change filing required to reflect changes in membership.  If the LLC is managed by managers, then the formation document contains the names and addresses of the initial managers and no information is required regarding whether the initial managers also have any ownership interest as members.  Professional associations (professional entities created by certain licensed health care professionals) are required to provide the names and addresses of all initial members, but no percentage interest.  Limited Partnerships are only required to provide the name and address of each general partner, without percentage interest information.  Names of limited partners not required.  Generally, only initial director information is required for corporations.

	Utah 
	the only time we collect that information is the member in an LLC, but not the percentage of interest, so I guess Utah's answer is no (and we don't want to, either)

	Vermont
	

	Virginia
	

	Washington
	Washington Secretary of State does not collect beneficial ownership information with any of its filings.

	West Virginia
	

	Wisconsin
	 

	Wyoming
	


Additional comments:
NOVA SCOTIA:

Interesting question. Nova Scotia would be aware of the initial subscriber to the memorandum of association  (being the first shareholder, and often the incorporating lawyer) but we do not collect shareholder information.

Full text of email:
Good afternoon,

Are any states currently collecting beneficial ownership information on new formation business documents?  We received comment that several states are collecting this information and I’m wanting to confirm.

Thank you in advance for your responses.

Best Regards and Happy Halloween,

Tana Gormely

Deputy, Business Services

Montana Secretary of State

Office: (406) 444-2896

Fax:    (406) 444-3976
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